
6/29/2021 Change in Number of Issued and/or Outstanding Shares

https://edge.pse.com.ph/openDiscViewer.do?edge_no=26dbe27851db4de20de8473cebbd6407 1/3

C07259-2020

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Oct 5, 2020

2. SEC Identification Number
A199600179

3. BIR Tax Identification No.
004-668-224

4. Exact name of issuer as specified in its charter
NOW CORPORATION

5. Province, country or other jurisdiction of incorporation
METRO MANILA, PHILIPPINES

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
Unit 5-I, 5th Floor OPL Building, 100 C. Palanca Street, Legaspi Village, Makati City
Postal Code  
1229

8. Issuer's telephone number, including area code
+632 7750-0211

9. Former name or former address, if changed since last report
-

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
Common 1,806,726,314
Preferred 60,000,000

11. Indicate the item numbers reported herein
-

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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Now Corporation
NOW

PSE Disclosure Form 4-11 - Change in Number of Issued and Outstanding Shares
References: Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

The Company is reporting the change in its number of issued and outstanding shares

Background/Description of the Disclosure

At the Special Meeting held on 24 August 2020, the Board of Directors of NOW Corporation approved, confirmed, and
ratified the offer of an existing shareholder, Velarde, Inc., to subscribe to a) 102,000,000 common shares of NOW,
equivalent to a 5.75% equity stake in NOW post subscription, at PhP2.25/share or a total aggregate amount of
PhP229,500,000.00; and b) 60,000,000 Redeemable Convertible Cumulative Non-Participating Non-Voting Peso-
denominated Preferred Shares of NOW, with 1 free Detachable Warrant for every preferred share subscribed to (1:1
ratio) exercisable after the 2nd year anniversary, at a subscription price of PhP1.00 per Convertible Preferred Share. The
Preferred Shares may be converted to common shares of the Company at a conversion price of PhP2.25 per share,
which may be exercised at any time from the 1st year anniversary from the issue date of the preferred shares until the
5th year anniversary from issue date of the preferred shares. The warrants are exercisable after the 2nd year
anniversary, at a price of Php2.25 per common share. 

The above-mentioned subscriptions have been fully paid by Velarde, Inc. as of end of September 2020 and the
corresponding shares are issued and recorded in the books of the Company's Stock Transfer Agent. 

Proceeds from the placement are intended for the Company’s additional equity infusion in its affiliate, NOW Telecom
Company, Inc., and for other general corporate purpose the details of which shall be disclosed at the appropriate time
when the terms and conditions become final.

Change(s) in Number of Issued and Outstanding Shares

Issued Shares

Type of Security /Stock Symbol Before After
Common/NOW 1,704,726,314 1,806,726,314

Outstanding Shares

Type of Security /Stock Symbol Before After
Common/NOW 1,704,726,314 1,806,726,314

Other Changes, if any

In percent Before After
Public float 19.24 18.21
Foreign Ownership level 26.93 25.51
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Filed on behalf by:
Name Angeline Macasaet
Designation Corporate Secretary


