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Name of Registrant as specified in its charter NOW CORPORATION

METRO MANILA PHILIPPINES
Province, country or other jurisdiction of incorporation or organization

SEC Identification Number A1996-00179

BIR Tax Identification Code 004-668-224

Unit 5-, gt Floor, OPL Building.100 C. Palanca corner Dela Rosa and Gil Streets, Leqaspi Village,
Makati City. Philippines

Address of principal office Postal Code 1229
Registrant’s telephone number, including area code (0632} 750-0461; 750-0211; 750-0224

Date, time and place of the meeting of the security hoiders

04 June 201 $, 10:00 am at the Sixth Floor, 2244 Espafia Avenue, Sampaloc, City of Manila

Approximate date on which the Information Statement is first to be sent or given to security holdsrs
13 May 2015

In case of Proxy Solicitations: Not Applicable

Name of Person Filing the Statement/Solicitor:
Address and Telephone No.;

Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of the RSA
(information on number of shares and amount of debt is applicable only {o corporate registrants):

Title of Each Class Number of Shares of Cemmen Stock
) Outstanding or Amount of Debt Outstanding
COMMON STOCK 1.317.278.350

Are any or all of registrant’s securities listed in a Stock Exchange?

Yes X No
If yes, disclose the name of such Stock Exchange and the class of securities listed therein;
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PART |

INFORMATION REQUIRED IN INFORMATION STATEMENT

A, GENERAL INFORMATION

ltem 1. Date, time and place of meeting of security hoiders.

The Annual Stockhelders’ meeting of NOW Corporation (the “Company™) will be held at 10:00 am on 04 June 2015,
at the Sixth Floor, 2244 Espafia Avenus, Sampaloc, City of Manila. The Record Date for the Annual Stockholders'

meeting is set on [ 13 May 2015

The complete mailing address of the Company is Unit 5-I, 5 Floor, OPL Building, 100 C. Palanca Strest corner
dela Rosa and Gil Streets, Legaspi Village, Makati City 1228,

The approximate date when this information statement is first to be sent to the Company's stockholders is 13 May

2015.

ltem 2. Dissenters' Right of Appraisal

In the event that any security holder shall vote against any corporate action enumerated under Section 81 of the
Corporation Code on Appraisal Rights, such security holder may exercise his appraisal rights, in accordance with
the procedures and requirements under Sections 82 to 86 of the Corporation Code.

The matters to be acted upon at the Special Stockhoiders’ meeting as specified in the aftached Notice of
Stockholders’ Meeting are not such as will entitle a dissenting stockholder to exercise his appraisal right.

Hem 3. interest of Certéin Persons in or Opposition to Matters to be Acted Upon

Any holder of substantial interest, direct or indirect, or person who has been a director or officer of the registrant at
any fime since the beginning of the fast fiscal year, or each nominee for election as a director of the registrant, or

each associate of any of the foregoing persons, shall be properly heard and noted.

The registrant is not aware of any substantial itferest, direct or indirect, by security holdings or otherwise, of each
of the following persons in any matter to be acted upon, other than election to office:

1. Each person who has been a director or officer of the registrant at any time since the beginning
of the last fiscal year;
2. 'Each nominee for election as a director of the registrant;
3. Each associate of any of the foregoing persons.

No director of the registrant has informed the registrant in writing that he intends to oppose any action 10 be taken
by the registrant at the meeting.

B. CONTROL AND COMPENSATION INFORMATION

Item 4. Voting Securities and Principat Holders Thereof
a. Number of Common Shares Outstanding as of 31 March 2015: 1.317,278,350 shares.

b. As of 31 March 2015, there are 475,613,633 comman shares owned by foreigrers, or 36.11%.



Common | Mel V. Velarde President Filipino 10 {Direct) =
Commor: | Jose S. Alejandro Member of the BOD Filiping 10 (Direct) <.01
Common | Marcelifo R. Crdonez Member of the BOD American 1 (Direct) <M
Commoen | vicente Martin W. Araneta Il Member of the BOD Filipino 1 (Direct) <.01
Commen | Ramon Guillermo R. Tuazon Member of the BOD Filipino 1 (Direct) <.01
Common 1 Gerard Bnn R. Bautista Member of the BOD Filipino 1 {Direct) <.01
Common | Rodrigo Joaguin H. Nepomuceno Member of the BOD Filipino 1 (Direct) <01
Common | Veronica T. Merk Independent Director Filipino 10 (Direct) <.01
Common | Mariow B. Ubano Independent Director Fitipino 1 {Direct) <.01
Common | Angeline L. Macasaet fﬂ";&‘;::ifti‘:‘gg%' Filiping 1 (Direct) <ot
Vicente . Pefianueva - Chief Financial Officer Filipino 0

None of the members of the Company’s directors and management owns 2.0% or more of the outstanding capital
stock of the Company.

iti. Voting Trust Holders of 5% or More

The Compahy knows of no person holding more than 5% of comman shares under a voting trust or simitar
agreement.

iv. Changes in Controf
‘There are no arrangements which may result in a change in contro! of the Company.,

e. No proxy solicitation is being made. No change in control of the Company has occuired since the beginning of
the last fiscal year. ’

Itern 5. Directors and Executive Officers
a. Information required of Directors and Executive Officers

i. Directors and Officers

Thomas G. Aguino, age 65, Filipino, Chairman of the Board of Directors. He was elected as Member of
the Board of Directors on June 2, 2011. He is a Senior Fellow at the Center for Research and
Communication, a multidisciplinary policy group of the University of Asia and the Pacific (UA&P). He is cumrently
the President of NOW Telecom Company, Inc, (formerly Next Mobile, Inc.}. He is also & member of the Board of
Directors of Philippines National Construction Corporation, Zamboanga Development and Management
Carporation, and iCollege of the Philippines, inc. Dr. Aquino served as Senior Undersecretary of the Philippine
Department of Trade and Industry and supervised the country's international trade promotion, trade negotiations
under the Weorld Trade Organization (WTOQ) and the ASEAN Free Trade Area (AFTA), as well as bilatera! frade
tatks with the country’s major econemic trading pariners. He also served as overall lead country negotiator for the
Philippines in the Japan-Philippines Economic Partnership Agreement and was country representative to the High
Level Task Force on Asean Economic integration. For his government service, Dr. Agquino was conferred the
Presidentisl Service Award (or Lingkod Bayan) for extraordinary contribution of national impact en public
interest, security and patrimony and . was a recipient of the Gawad Mabini Award with the rank of Grand
Cross (or Kamanong) for distinguished service to the country both at home and abroad. Dr. Agquino obtained a
Doctorate in Business Administration in 1980 from the JESE Business School University of Mavarre in Spain, an MS
in Industrial Economics in 1972 from the University of Asia and the Pacific, and an AB in Economics in 1970 from
the School of Economics of the University of the Philippines.

Mel V. Velarde, age 51, Filipino, President and Member of the Board of Directors, was elected Vice-
Chairman of the Company’s Board of Ditectors on June 2, 2006 and served as such until March 22, 2007 when he
was elected as Chairman of the Board of Directors. On January 21, 2008, he resigned his chairmanship and was
again elected as Vice Chairman of the Board until June 2, 2011, He was elected as President of the Company on




June 13. 2611. Mr. Velarde is the Vice-Chairman and the Chairman of the Executive Committee of NOW Telecom
Company Inc. (formerly Next Mobile, Inc.), and Chairman and President of The Velarde Group, Inc., and its
affifiates, He served as Philippine Commissioner to the United Nations Educational, Scientific and Cultura}
Organizations {UNESGO) and Chairperson of the Committee on Science and Technology. Mr. Velarde has built 2
career in broadcasting, cable TV, telecommunications and information communications technology. He was former
Execulive Vice President and General Manager of Sky Cable, a cable TV company that became the largest in the
Philippines. Mr. Velarde pursued his masteral studies in Business Economics at the University of Asia and the
Pacific, and has taken Strategic Planning, Marketing and Finance at the Asian Institute of Management and at the
University of Michigan. He completed the Owner/President Management Program at the Harvard Business School,
Harvard University, Cambridge, Massachusetts.

Jose 8. Alejandro, age 79, Filipine, Director, served as Chairman of the Board of Directors of the
Company on June 2, 2006 until March 22, 2007 when he resigned from said position and was elecied as the
Company’s President. He served as President until January 21, 2008. Mr. Alejandro has also been a Member of
the Board of Directors of NOW Telecom Company, inc. (formerly Next Mobile, Inc.)) since 1989 and he now serves
as the Board's Chairman. He is a business and management professional and leader with over 25 years of
corporate experience. He was the former President and CEQ of East Asia Power Resources, a local publiciy-listed
independent power producer during the period of local economic crisis (1967-1989), Country Manager for the
Power Systems Business of General Electric Co. (1 987-1995), and Vice President - Marketing at GE Philippines,
tnc. and General Manger of GE Appliance Co. In these capacities, he led the growth and success of this leading
U.8. global diversified corporation in the Philippines. He holds a Bachelor of Arts and Bachelor of Law degrees
from the Ateneo de Manila University, and is a member of the Philippine Bar. :

Marcelito R. Ordofiez, age 61, American, Director, was elecied to this position on Janmuary 21, 2008. He
worked with AB Capital & Investment Corporation for 19 years from 1981 to 2000. From 2000 to 2001 , he was a
member of the management team of ICTSI (nternational, wherein he occupied the position of Vice-President for
Finance. He is currenfly the Managing Director of ATR Kim-Eng Securities, Inc., one of the largest independent
investment houses in the country today. He obtained his degree in Bachelor of Sciance, Major in Business
Administration from the University of the Philippines and his Masters in Business Administration from Columbia
University. :

Vicente Martin W. Araneta ill, age 51, Filinino, Director, was elected as member of the Board of Directors
on March 13, 2012, Mr. Araneta is also a member of the Board of Directors and the Vice-President for Innovative
Marketing of ActivAsia, inc., a 360-degree marketing services company specializing in Out-of-Home, events, point-
of-sale and channel activation, tourism markefing, sporis marketing and creative services. He also serves as
Director and President of Facilities, Inc. and as Chairman of Real Properties, Inc., the holding company of Facilities,
Inc. and owner of the Paliadium Subdivision. He is 2 member of the Mandaluyong Chamber of Commerce &
Industry, Inc. and cccupied various key positions including 1% Vice President-Director for the period 2004-2005. He
is also a member of the Management Association of the Philippines and of the Chamber of Real Estate and
Builders Associations, Inc. Mr. Araneta is @ member of the Ateneo Alumni Association, inc. and served as a
member of its Board of Directors for the period 2005-2007 and 2009-2012. He is also the President of Ateneo, Ing,
and a member since 2011 of the Philippine Association of Congress Exhibitors/ Qrganizers & Suppliers, Inc.
(PACEOS). He is the incarporator of the Mandaluyong Business Foundation. Mr. Araneta also served as Director
for the pericd 2004 to 2005 of the Philippine Science High School Foundation. He was also the Executive Director
of North Philippines Visitors Bureau, Inc. for the period July 2008 to July 2010,

Gerard Bnn R. Bautista, age 30, Filipino, Director, was elected as a member of the Board of Diractors on
June 6, 2013. He is also currently the Chairman of the University of Baguio Foundation. He is a partner in BNN
Bautista Associates, an Architecture & Planning firm established in 1969, and the President of Eduplan Philippines,
inc., a leading educaiionat pre-need insurance company. He is a Charter Member of the Rotary Ciub of Makati,
Greenbelt. He is aiso currently a member of various associations, namely, the Harvard Architectural and Urban
Society, the Harvard Club of the Phils., the Harvard Alumni Alliance for the Environment, the Harvard Alumni
Entrepreneurs, the Phifippine Jaycees Senafe, Rockwell Club, the Porsche Club of the Philippines, and the
Rockwell Club, Baguio Country Club. He served as President of the Makati Jaycess. He obtained his Bachelor of
Science in Architecture in the University of the Philippines. In 1987, he obtained post graduate studies in
information Technology for Archifects in the Ateneo de Manila University. in 2002, he obtained post graduate
studies in Financial Forecasting in the Center for Research and Communications in Mandaluyong. Likewise in
2002, he obtained post graduate sfudies in Finance for Senior Executives in the Asian Institute of Management in



Makati City. He also obtained post graduate studies in Actual Planning and in School Planning and Design in
Harvard University In Cambridge, Massachusetis.

Angeline L. Macasael, age 42, Filivino, Director, was elected as Member of the Board of Dirsctors in
2009. She is also currently the Corporate Secretary, Chief Information Officer and Compliance Officer of the
Company. She is a member of the Philippine Bar. She is also the Corporate Secretary of Velarde, Inc. and Acting
Corporate Secretary of The Velarde Group Companies, including The Velarde Group, Inc., Gamboa Holdings, inc.,
Foodcamp Industries and Marketing, inc. and Emerald Investments, Inc. She ensures the compliance of these
companies with all regulatory requirements as weli as the legal requirements involving specific transactions. She
also acts as legal counsel for various corporations such as Velarde, Inc. and IMX Broadband.

Rodrigo H. Nepomuceno, 47, Filipino, Director. Mr. Nepomuceno is a corporate executive with regional
management experience and a lawyer with expertise in corporate communications, marketing, advertising, client
management, event management, branding, sales, PR, and law -- with almost 17 years of experience in Marketing,
Corporate Communications, Sales/Business Development, Events Management, PR, Media, and Advertising, and
around 4 years in Corporate Law (Inteliectual Properly and Tax). He curmently owns and manages his own
marketing communications company, 8ig Big Big, Inc. From January 2008 to September 2012, he was the
Regional Vice President for Southeast Asia for Marketing Communications firm, TNBT Far East Communications,
Pte. Ltd, a holding company based in Singapore, which has 6 marketing communications agencies across
Southeast Asia. He was ihe Managing Director for TNBT's marketing communications agency in the Philippines,
Crush Communications, Inc. (Philippines). He is the Co-Founder and a Director of Perth Lending Corporation and
HWRU, Inc. He is also the Country Represeniative for Regional & Global salés {Phils} for Discovery Networks Asia
Pacific. In 2005, Mr. Nepomuceno served as Director-Advertising Sales & Corporate Affairs of MTV Philippines
(Music Source, Inc.). He obtained his Bachelor of Science in Management from Atenee de Manila University and
Juris Doctor in Law from Ateneo College of Law.

Mariou Buenafe Ubano, 42 years old, Filipino, independent Director. Atty. Ubano was elected as a
member of the Board of Directors on June 6, 2013. Atty. Ubano has been in practice of law for fiffeen years. He is
the Founding Partner of the Ubano Sianghic & Lozada Law Offices which was established in June 2002. He is
currently a Govemor of Integrated Bar of the Philippines ~ Westemn Visayas Region. He served as Assistant
Secretary for Legal Affairs of the Philippine Department of Transportation and Communications from 2011 to 2013.
He was the Commissioner of the Commission on Bar Discipline, integrated Bar of the Philippines from 2005 fo
2007. He also served as President of the Integrated Bar of the Philippines - Capiz Chapter from 2007 to 2009 and
again in 2011, and as Deputy Governor of the Integrated Bar of the Philippines ~ Western Visayas Region from
2011 to 2013. Atty. Ubano was awarded the Presidential Plague of Merit from the IBP Nationial President in 2007,
and a Flague of Recognition as the Most Qutstanding IBP Capiz President in 2009. Afty. Ubano is a Member of the
Asean Law Assaciation and the Iniellectual Properly Association of the Phils., inc. He obtained his Bachelors
Degree in Law and Political Science in the University of the Philippines.

Veronica T. Merk, age 60, Fitipino, Independent Director, was elected as such on June 2, 2011, She is
the President of MerkMedia, Inc., a Multimedia and creative production company that produces Audio Post
Productions, AVPS, Commercials, Music Video, Music Recording, Video Editing and Talent Management. She is
also the President and CEOQ of Laurel Media and a consultant of Media and Public Relations. She is a Director of
Pearl 8. Buck Foundation. She is also the Chairman and Director of the Music Competitions for Young Arfists
Foundation, inc. She holds key positions in Prime Asia Magazine and Pinoy Global Access. She has held various
key positions in the Corporate Communications Depariment, Offics of the President: BP! Foundation, Inc; Bank
Markefing Association of the Philippines; Ayala Now and, the Ayala Group of Companies. She is a Member and
Board Advisor of the International Association of Business Communicators.

Ramon Guillermo R. Tuazon, age 56, Filipino. He has been nominated to sit on the Board of Directors of
the Company to be elected during the Annual Stockholders’ Mesting scheduled on 5 June 2014. M. Tuazon is also
currently the President and Trustee of the Astan Institute of Journalism and Communication, Inc. (ALIC). He is also
a member of the Board of Directors of the Singapore-based Asian Media Information Centre (AMIC). Since 2007,
Mr. Tuazon was the Chairman of the Gommission on Higher Education Technical Committee for Communication
(TCC) and - member of the CHED Technical Panel for Social Sciences and Communication. He serves as UNESCO
Communication & Information Advisor. He also served UNESCO in various capacities; UNESCC Specialist for
Myanmar (November 2012 - January 2014); representative of the UNESCO Regional Director to the UN Country
Team in the Philippines (2010-2012). He has co-authored six books, co-edited 15 bocks/monographs, written over



10 handbooks/modules, published numercus articles in international and national books, journals, and
monographs. Among his latest publications are: Muitidisciplinary Inquiry on the Cufture of Impunily in the Killing of
Journalists (2013), and Media and Information Literacy: Curriculum for Teachers (UNESCO Paris, 2011). He has
confributed in several international publications including Media and Information Literacy and Intercultural Dialogue
(NORDICOM, 2013) and Gender Sensitive Indicators for Media (UNESCO, 2012). He was a peer reviewer for the
recent UNESCO publication, Global Media information Literacy Assessment Frameworic: Counfry Readiness and
Competencies (2013). Mr. Tuazon completed his Master in Communication Management from the AIJC and
Bachelor of Science in Commerce from UST where he also took graduate work in advertising.

. Vicente . Pefianueva, age 51, Filipino, Acfing Chief Financial Officer. He was elected by the Company's
Board of Directors as Acting Chief Financia} Officer on March 12, 2014. Mr. Pefianueva brings o the company
more than 27 years experience in Corporate Finance, Controllership, Audit and Accounting. Before he joined the
Company, he was the Finance and Accounting Manager of Aruze Global Shared Services and was In-charge of
Corporate Accounting and Reporting of 7 companies. From 2012 fo 2013, he was the Accounting Manager of
Century Peak Metals Holding Corporation, also a pubiicly-listed company. He was the Accouniing Manager of
Great Image Services Corporation from 2011 to 2012 and was also Senior Accounting Manger of Universal Leaf
Philippines, inc. a multi-national company, for 14 vears. Mr. Pefianueva is a Certified Public Accountant. He
graduated from Ateneo de Davao University in 1985, ’

D. Enrique O. Co, age 46, Filipino, Legal Counsel, served as Legal Counsel of the Company from
January 2002 up to the present, He also served as the Corporate Secretary of the Company from 10 June 2004
untit 30 August 2005 and from 1 November 2006 up to 21 January 2008. He is curently serving as Director and/or
Corporate Secretary of several Philippine corporations. He is also the Managing Partner of Co Ferrer & Ang-Co
Law Offices and an Associate Professorial Lecturer at Kalayaan College. Atly. Co obtained his BS Business
Administration {cum laude) and Law Degrees from the University of the Philippines.

Nominations fo the Board

There wili be a regular election of directors and officers for the year 2015 to 2018. The Nomination Committee shall
pre-screen and shorllist all candidates nominated to become a member of the board of directors in accordance with
the qualifications and disqualification under Sec. 2.2.2.1 of the Manual on Corporate Governance., '

The nomination procedure is in accordance with SRC Rule 38 on the requirements on nomination and election of
independent directors.

Nomination Committee
The Chairman and Members of the Nemination and Election Commitiee are as follows:

Vicente Martin W. Araneta tHl - Chairman
Jose 3, Alejandro - Member
Veronica T. Merk - Member (Independent Director)

Mr. Me! V. Velarde, President of the Company, will nominate the candidate for independent directors. Mr. Velarde

has no relationship with the nominated independent directors of to any directors or officers of the Company, The
term of office of elecied directors will be one (1) year.

The following were nominated as the regular Directors of the Company for the ensuing year:

Thomas G. Aquino Angeiine L. Macasaet
Mel V. Velarde Ramen Guillerme R. Tuazon
Jose 3. Alegjandro

Gerard Bnn R_ Bautista
Vicente Martin W. Araneta, I
Marcelito R. Ordonez
Redrigo H. Nepomuceno



The following were nominated for re-election as Independent Directors for the ensuing year:

Veronica T. Merk Marlou B. Ubano

Officers

Thomas G. Aquino, Chairman of the Board (See above)

Jose S. Alegjandro, Vice Chairman {See above)

Mel V. Velarde, President and CEQ (See above)

Angeline L. Macasaet, Corporate Secretary (See above)
Vicente [. Pefianueva, Acting Chief Financial Officer {See above)

ii. Involvementin Certain Legal Proceedings of Directors and Officers

There are no pending legal proceedings involving Bankrupicy Petition, Conviction by Final Judgment or being
subject to any Order, Judgment or Decree, or Violation of a Securities commodities Law to which any director, any
nominee for election as director, executive officer, underwriter or control person of the Company is a party or of
which any of their property is the subject thereof have occurred during the past five (5) years up to the latest date
that are material to evaluation. '

fii. ldentity of Significant Employeas

There is no person who is not an executive officer who is expected to make a significant contribution fo the
business of the Company.

iv:* Family Relationship

None of the Direciors, Advisors and Executive Officers is related up to the fourth civil degree of consanguinity or
affinity. o

V. !nvol\_rement_In Certain Legal Proceedings of the Registrant or its Subsidiaries/Affiliates

Cn 20 February 2013, the Company filed on application for the registration of the varation of the mark
NOWF’_LANET.T\!—_'AND DESIGN. On 16 August 2013, the Company received a Verified Opposition by Starbucks
(HK) Limited, a foreign” corporation organized in Hongkong. The opposer, Starbucks (HK) Limited, seeks for the
Company’s tr‘ademafk-_regi_stration to be disallowed and rejected based on the following grounds: -

1. "" ‘the comigany's mark is identical with or nearly resembtes opposer's NOW TV & Device, with an earlier
fiing date and priority date;
2. " Opposer's mark NOW TV & DEVICE has a protected goodwill over respondent’s mark;
3. Opposer's mark is well known internationally and in the Philippines, and has acquired distinctiveness
* that requires protection.. -

This case is cufrénﬂy under mediation before the Bureau of Legal Affairs, Intellectual Properly Case,

Except _for the _oppdsition filed by Starbucks (HK) Limited against the application for trademark registration of a
variation of the mark NOWPLANET.TV, there are no other legal proceedings against the Company

There are no pending legal proceedings to which the registrant or any of its subsidiaries or affiliates is a party or of
which any of their property is the subject thereof have occurred during the past five (5) years up to the latest date
that are material to evaluation. Neither is the registrant involved in any proceedings known to be contemplated by
government autharitiés and any other entity. '

There are: rio :pending legal proééeding involving Bankruptey Petition, Conviction by Final Judgment, or being
subjécted to any Order,” Judgment or Decree, or Violation of a Securities or Commeodities Law to which the
registrant or any of its subsidiaries or affiliates is a party or of which any of their property is the subject thereof have
occurred during the past five (8) years up to the latest date that are material to evaluation. '



b. Certain Relationships and Related Transactions {See Note 10 of 2014 Consolidated Financial Statements}

None of the Advisors, Executive Officers and Manzgement em
consanguinity.__ _in th

ployees/consuliants are related by affinity or
normal course of business, the following fransactions have been entered into with related

parties:
' _ Nature of Nature of Elements of Transactions
Related Party Relationship |~ Transaction Balance Sheet Income Statement
oo : o S 2014 2013 2014 2013
IVEX: ‘Foans & -
Broadband, raceivables 26,086,645 25,620,612
Inc. Associate interest Income 487,033 467,033
Gamboa
Holding Inc. Payables 1,639,512 2,035,055
Ermerald ' Loans &
Investmentis, Receivables 40,848 40,848
Inc. Stockholder Payables 29802918 2,902 918
NOW Telecomn
Company, Inc. Receivable 23,720,567 18,088,538
{formery Next. - _ Payables 621,406 T 242,737
Mobite, Ine.) Associate lnvestment 1.289,278,350 | 1,289,278,350
Loans &
Receivables 960,000 720,000
_ - Fayables 393,888,410 343,023,354
Velarde, Inc. Stockholder | Management Fee - 240,000 240,000
Softweb : | Deposit for Future
Consulting, inc. | Associate Subscription 5,000,000 5,000,000
Loans .
&Receivable 8,953,341 7,635,104
Trade Receivables 32,072,742 19,983 463
Payables 1,704,310 1,896,240
Saies 29,688,749 20,486,141
Management Fee 4,800,000 4,800,000
Holy Cow Deposit for Fulure
Animation, Inc. | Associate Subscription 6.000,000 6,000,000
Loans Receivable 2,367,771 2,367,771
. investment 1,370,480 1,370,480
ThumbMob. . | Associate Investment 6,422 500 5,422 500
Porteon Associate investment 250,000 250,000
) Loan Receivable 2,160,300 2,160,300
Loans &
‘| Receivables 202,503 286,503
KPSC Associate Fayables 15,473,564 11,488,278
: Loans & :
AlJC Associate Regeivables 472,683 705,911
Loans & :
Receivables 101,147
Paradiso Verde | Associate Payables 8,913,071
Loans &
Newsnet Associate Receivables 5,119,596
GHT Network Associate Receivables 5,000,000

The Company is working together with IMX Broadband,
connection with the plan to expand the Company’s existing
related products and services and integrating wireless comm

Inc. for purposes of research and development in
information technology platform in order to introduce
unication technologies.




In 2005, the Company entered into, an agreement to promote and market the telecommunications services of NOwW
Telecom Company, Inc., forrnerly.'kr}own as Next Mobile, Inc., (NOW Telecom) to the Company’s clients for a
period of three (3) years until May 2008. in consideration thereof, the Company bilied NOW Telecom P5.0 milfion
in 2006. Also, the Company entered into 3 financial advisory and arrangement agreement in relation to NOW
Telecom’s interest in obtaining additional private equity investments as well as loans and credit accommodations
from iocal and international banks arid financial institutions. The arrangement was effective until October 2006. A
success fee of Php850,000.00 plus the amount equivaient to 3% of the gross amount of investment andior
loan/credit accommodations obtained would be paid by NOW Telecom, In 2006, the Company billed NOW
Telecom P3.1 million for its services.

On August 30, 2005, the Company entered into a Loan Agresment with IMX Broadband Inc. {IBI) for research and
development purposes in connaction with IBI's ptan to expand its IT platform and introduce iT-related products and
services. The loan is subject to 9.0% interest per annum and is payabie no later than August 30, 2010. Partial pre-
payments on the principal may be made prior to this date. The interest is due and demandable only on maturity
date.

In 2007, Emerald investments, inc.'_ (Ell) a stockholder of the Company gave non-interest bearing advances to the
Company to fund the working capital requirement of the Company.

In 2008, the Company entered into-an agreement with EIl for the lease of a 270 square meter condominium unit in
Makati. The lease shall be for four-(4) years, commencing on January 1, 2008 ending on December 31, 2011. On
January 28, 2009, the Company and E} amended the Sub-tease Agreement to the effect that the monthly rentat
from January 1 to December 31, 2008 be reduced from Phpd00 to Php100 per square meter, for a total monthly
rental of Php27,000. The parties shall annually review the monthly rental as prevailing circumstances may
necessitate. On December 17, 2009, the parties further amended the Sub-Lease Agreement such that for the
period January 01, 2010 to Qctober 31, 2010, the Company shall pay monthly rental at the rate of Four Hundred
Thirly Pesos and Twenty Centavos (Php431.20) per square meter, for a total monthly rental of Php235,590.40. For
the period November 01, 2010 to October 31,2011 the Company shall pay monthly rental at the rate of Four
Hundred Seventy Four Pesos and Thirty Two Centavos (Php474.32) per sguare meter, for a iotal monthly rental of
Php259,148.48." -

On November 17, 2008, Velarde, Inc. appointed the Company as Financial Advisor and Arranger in relation to
Velarde's interest in selling part or all of its shareholdings in Altimax Broadcasting Go., Inc. The engagement is for
a limited period of six months only. Income eamed from this engagement amounted to Php600,000.00.

On October 12, 2009, Velarde, Inc., appointed the Company as Financial Advisor and Asranger in relation to
Velarde, Inc.’s objective of acquiring equity interest in companies in the telecoms, media, and information
technology (TMT) space. The engagement is for a timited period of nine (9) months only. Income earned from this
engagement amounted {0 Php3,000,000.00. '

tn 2010, Velarde Inc., a _stockholdé‘r of the Company gave non-interest bearing advances to the Company in the
amount of PhpB0.1M to fund its working capital requirements and o finance its investments. Such advances may
be used to pay for any additional subscription into the Company in the fudure.

On Novernber 08, 2012, the BOD of Velarde, Inc. agreed to enter into an agreement with the Company for the
deferment of accrual of interest starting November 2012, Thus, no interest accrued starting November 2012,

On Juiy 16, 2010, the Company entered into a service agreement with KPSC for a period of one (1) year, beginning
July 16, 2010 to July 15, 2011, exiended up to July 15, 2012. On June 7, 2012, the Gompany entered into another
service agreement with KPSC for a period of 2 years beginning July 16, 2012 to July 15, 2014. KPSC provides
consuitancy and manpower setvices depending on the requirements of the Company.

The main risks arising from the Company’s financial instruments are interest rate risk and credit risk. The Company
follows a prudent policy on-managing its assets and liabilities so as to ensure that exposure to fluctuations in
interest rates are kept within acceptable limits. The Company manages credit risk by monitoring its credit
exposures and assessing the credisworthiness of counterparties



There are no parties to the transaction that fall outside the definition of *
with whom the registrants have a relationship that enables the parties to

that may be not be avaiftable and from other independent paities,

¢. Resignation of Directors

None of the members of Board of Directors resi
present. No-director has decfined to stand for re-
g because of 3 disagreeme

shareholders’ meetin
practices.

lHem &. Compensation of Directbrs and Executive Officers

During the Regular Meeting on 12'ﬁ_{Iarch 2014, the Board approved the increase of the per diem from Php1,500.00

to Php3,000.00. Below is the ct:;mpensation summary for the Company from 2011 to 2014. No bonus was

pravidad for the years 2011 to 2014,

related parties” under SFAS/IAS No. 24
negotiate terms of materiai transactions

gned from the date of their election on June 5, 2014 up to the
election to the Board of Directors since the date of the last annual
nt with BOD on any matter relating to BOD’s operations, policies or

[ Year

Name & Principal
Position

Aggregate Professional Fees

As a group {Amounts in PhP)

For the year ending Dec.31, 2014 Management Executives 5,829,240 42
' ' Ali Board of Directors 95,000.00
Treasurer None
: Bonus None
Forthe year ending Dec.31, 2013 | Management Executives 18,378,973.00
' Ali Board of Directors 34,500
Treasurer 1,584,773.11
. . Bonus Nong
For the year ending Dec.31, 2012 | Management Executives 21,466,588
: All Board of Directars 34,500
Treasurer None
; Bonus None
For the year ending Dec 31, 2011 Management Executives 27,175,000
All Board of Directors 456,500
Treasurer 5,000
Bonus None

The executive officers of the Company

expire upon their respective terminati
compensated Executive officers are 1. Mel V. Velarde, 2. Tho

Penanueva.

oh of office or resi

ltem 7. Independent Public Accountants

The auditing firm of SGV & Co. is the incumbent external auditor of
was re-appointed at the June 5, 2014 annual meeting of the sharehol

There had been no disagreements with SGV & Co.

the Company.

The auditing firm of SGV & Co. has been the e
been three different partners in charge from 2
Leovina Mae V. Chu. The Company is in com
with the 5-vear rotation of external auditor.

have no empioyment contracts with the Company. Their terms of office
gnation. The CEO and top four (4) most highly
mas G. Aquino, 3. Angeline L. Macasaet, 4. Vicente |

the Company for the calendar year 2013 and
ders.

. with regard to accountfing policies and financiat disclosures of

xternal auditor of the Comnpany for the last five years. There have
001 to 2013. For the 2013 audit, the paitner in charge was Ms.
pliance with SRG Ruie 68, paragraph 3(b)(V) regarding compliance




Audit Fees

The aggregate fees billed for each of the last two (2) fiscal years for professional services rendered by the external
auditor for the audit of the Company's annual financial statements is Php224,000.00 for 2014 and Php220,000.00
for 2013.

Except for its review conducted i May 2009 of the Company’'s Statement of Active Business Pursuits and
Objectives, the external auditor does not render any other assurance and services related to the performance of
the audit nor does it render any professional service for tax accounting, advice, planning and any other form of tax
services.

The Company’s Audit Committee recommended to the Board of Directors the appointment of SGV & CO. as ifs
external auditor and the fixing of the audit fees. The stockholders ratified the resolution of the Board of Directors.

Audit Committee
The Chairman and Members of the Audit and Risk Management Committee are;
Marfou B. Ubano — Chairperson {Independent Director)

Ramon Guillermo R. Tuazon — Member
Gerard Bnn R. Bautisia — Member

ttem 8. Compensation Plans
No action is to be taken by the Company with respect to any plan pursuant to which cash or non-cash

compensation may be paid or distributed.

C. ISSUANCE AND EXCHANGE OF SECURITIES

Item 9. Authorization or Issuance of Securities Other than for Exchange

There is none.

ltem 10. Modification or Exchange of Securities

There are no matters or actions fo be taken up in the meeting with respect to the modification of any class of the
Company's securities or the issuance of authorization for issuance of one class of the Company's securities in
exchange _for outstanding securities of another ctass.

item 11. Financial and Other Information

The audited financial statements as of 31 December 2014 is attached as ANNEX “B”.

{tem 12, Mergers, Consolidations, Acquisitions and Similar Matters
No action will be taken with respect to any transaction involving the following:

a. the merger or consolidation of the registrant inte or with any other person or of any other person into or with
the registrant;

b. the acquisition by the registrant or any of its security holders of securities. of ancther person;

. the acquisition by the registrant of any other going business or of the assets thereof;



d. the sale or other transfer of all or any substantial part of the assets of the registrant; or
e. the liquidafion or dissolution of the registrant.

ltem 13. Acquisition or Disposition of Property

There are no maiters or actions 1o be taken up with respect to acquisition or disposition of any property by the
Company.

Item 14. Re_statement of Accounts

None...

D. OTHER MATTERS

ftem 15. Action with Respect to Reports
The faltowing are _inc!u_dec_i m the agenda of the Annual Stdckholder’s Meeting for approval of the Stockholders:
1. Minutes af.the-a Speﬁial Stockholders' Meeting last 22 January 2015,
The Mfr;més of the 2015 Special Stockholders’ Meeting reflect the following:

a. Approval of the Minutes of the Annual Stockholders’ Meeting held on 05 June 2014
b. Amendment of the Company's Seventh Article of the Corporation; Conversion of Advances 1o
_ Equity of Velarde, Inc. and; Listing of Additional Shares from the Increase.
‘c. Acts-and Resolutions of the Board of Directors and Officers of the Corporation since the Last
Annual Stockholders’ Mesting

2. Other Proposed Actions: <

Actions will be taken to approve and ratify the acts of the Board of Directors and Management of the
Company from the last special meeting of stockholders held on 22 January 2015 up to the date of the
annuat meeting of stockholders on 04 June 2015, These acis were adopted in the ordinary course of
.. business and Anclude the election of corporate officers and commitice members, Below is a summary of
the acts of Management (including that of the Board of Directors and its Management Commitiee) since
the last Special Meeting to date which will be submitted for approval and ratification by the stockholders:

ltem 18. Mattérs Not Requiired to be Submitted
AH matiers or actions 1o be submitied in the meeting wili require the vote of the security holders.
ltem 17. Amendment of Charter, By laws or Other Documents.

None. L

itern 18. Other Proposed Actions

Other than the matters indicated in the Notice and Agenda and lem 17 included in this Information Statement,
there are no other acii:ons proposer! to be taken at the meeting.
Item 18. Voting Procedures

At feast a majeri'ty‘c-:_f'_ tﬁe.dutstanding capital stock of the Company shaif be sufficient to carry the vote for matters
submitted fo a vote at the Special Stockholders’ Meeting. The manner of voting and counting votes will be as
follows:



1. All outstanding stockholders as of record date of] 13 May 2015 are entitled to vote, one 1o one, and shall
have the right to vote. Afty. Angeline L. Macasae . the Corporate Secretary, will count the votes cast.

2. Consistent with the provisions of the By-laws of the Company, voting need not be by ballot and wili be
done by show of hands, unless required by law, or upon motion by any of the stockholders.

UN_DERTAKING TO PROVIDE ANNUAL REPORT

THE REG!STRANT UNDERTAKES 10 PROVIDE WITHOUT CHARGE TO EACH STOCKHOLDER A
COPY OF THE COMPANY'S ANNUAL REPORT ON SEC FORM 17-A UPON WRITTEN REQUEST TO THE
COMPANY ADDRESSED TO:

ANGELINE L. MACASAET
Corparate Secretary
NOW CORPORATION
Unit 5+, 5 Floor, OPL Building, 100 C. Palanca St. corner dela Rosa and Gif Streets
Legaspi Village, Makatf City

PART 1.

TINFORMATION REQUIRED IN A PROXY FORM

There are no proxy solicitations.

B - PART Ii.
SIGNATURE PAGE

After reasenable inquiry and to the best of my knowledge and belief, [ cerlify that the information set forth in
this report is true, complete and correct. This repott is signed in the City of Makati on __April 2015.

NOW CORPORATION
Issuer

By:

MEL V. VELARDE
President

——

VICENTE |. PENANUEVA
. Acting Chief Fifiancial Officer

ANGELINE L. ASAET
Corporate Secretary



ANNEX A

NOW CORPORATION
NOTICE OF THE ANNUAL STOCKHOLDERS' MEETING

TO ALL SHAREHOLDERS
NOW CORPORATION

NOTICE IS HEREBY GIVEN that the Annual Stockholders’ Meeting of NOW CORPORATION will be held on 04

June 2015, 10:00 a.m. at the Sixth Floor, 2244 Espana Avenue, Sampaloc, City of Manila, with the following
Agenda: :

AGENDA

Call to Order

Certification of Notice and Determination of the Existence of Quéarum

Presentation and Approval of Minutes of the Special Stockholders’ Meeting held on 22 January 2015
Presentation and Approval of the 2014 Annual Report and 2014 Audited Financial Statements
Election of Directors

Rafification of the Acts of and Resolutions of the Board of Directors and Officers of the Corporation
Since the Last Special Stockholders’ Meeting

Presentation and Approval of the Business Blan

Re-Appointment of Sycip Gorres & Velayo as Independent External Auditor

Other Matters

Adjournment

ok LN

= 00 0o~

The record date for stockholders entitled to notice of, and vote at, the said meeting is| 13 Ma 2915.
Registration for the meeting shall be at 8:00 am. Please present any proof of identification, such as driver's
license, passport, or company 1.D, 1o facilitate registration.

Any instrument authorizing a proxy to act as such shall be submitted to and received at the principal office
of the Company on or before 01 June 2015, addressed to the attention of the Corporate Secrefary. Validation of
proxies shall be held on 02 June 2015 at 10:30 a.m. at the principal office of the Company. No proxy is being
solicited.

29 April 2015.

Angeline L. Macasaet
Corporate Secretary



ANNEX B
FART | - BUSINESS AND GENERAL INFORMATION

General Information

NOW Corporation was originally incorporated on June 5, 1996 as MF Schroder & Go., Inc., initially to
engage in the purchase and sale of securiies. MF Schroder & Co., Inc. was then a wholly-owned subsidiary of
Amalgamated Invesiment Bancorporation {AB), a full-fledged and duly licensed investment house.

in January 2002, MF Schroder & Co., Inc. was renamed Cashrounds, Inc. {Cashrounds), with the primary
purpose to engage in the business of securities brokerage relating to the sale, transfer or exchange of every
description of shares of stock and bonds, and to execute such fransactions with the use of information technology.

On March 22, 2005, a Memorandum of Agreement was executed by AIB and Gamboa Holdings, Inc,
(Gamboa), whereby AIB agreed to sell and Gamboa agreed fo purchase 18,171,286 or 2/3 of the shares of stock of
Cashrounds at an aggregate purchase price of PhP74,395,000.00.

The sale of Cashrounds shares to Gamboa was made on June 3 and August 30, 2005 which resulted in
Gamboa owning 66.67% of Cashrounds.

OCn April 28, 2006, Cashrounds entered into a Memorandum of Agreement (MOA} with NOW Telecom
Company, Inc., formerly Next Mobile, Inc., (NOW Telecom) and five controlling shareholders of NOW Telecom
namely, Top Mega Enterprises Limited, Joveelink Holdings Limited, Gamboa Holdings, Inc., Emerald Investments
Inc., Foodcamp Industries and Marketing, inc. (the five companies collectively known as NOW Telecom
Shareholders) whereby existing shares of NOW Telecom owned by the NOW Telecom Shareholders were
swapped with new shares issued by Cashrounds pursuant to an increase in autherized capital stock.

As a result of the above-mentiched exchange of shares of stock, the NOW Telecom Sharehoiders
acquired 97% equity interest of Cashrounds, while Cashrounds acquired 19% of NCW Telecom.

Cn September 19, 20086, the Securities and Exchange Commissian (SEC) approved the increase in the
autharized capital stock of Cashrounds o Php1.320 billion with corresponding increase of its paid-up capital to
Php1,317,278,350 as well as the change of the corporate name from Cashrounds, Inc. to Information Capital
Technology Veniures, inc. (the “Company").

On July 24, 2008, the SEC approved the amendment of Article H of the Articles of Incorporation of the
Company's Primary Purpose to read as follows: '

To engage in the business of providing telecommunications, media and information technology
broducts and services, such as but not limited o the research, development, production,
managemen!, markeling, and aperation of the foliowing: telecommunications value added
services through companies duly licensed fo engage in wired and wireless, fived and mobile
communications; software and hardware technolo , business process outsourcing, calf cemter
and other information technology applications; digital media and other media except mass media;
and fo do afl activities directly or indirectly connected therewith or incident thereto.

On December 10, 2008, the Philippine Stock Exchange (PSE) approved the application of the Company to
list additional shares to cover its share-for-share swap transactions with the shareholders of NOW Telecom. In
additionr, PSE likewise approved the Company's transfer from the SME Board to the Second Board of the
Exchange.

On February 20, 2009, the PSE issued a circular informing the investing pubiic of the Company’s listing of
additionat 1,289,278,350 common shares effective February 24, 2009. This is to cover the share-for-share swap
transactions with the shareholders of NOW Telecom, namely, Top Mega Enterprise, Limited, Gamboa Holdings,
inc., Emerald Investments, Inc., Joycelink Holdings Limited and Food Camp Industries and Marketing, inc., at a
swap price of 21.00 par share.

The transfer of the Company from the SME to the Second Board finally took effect on June 28, 2008,



On March 12, 2010, the Board of Directors of the Company {BOD) approved the Company's transfer from
the Second board to the First Board of the Exchange. In addition, the BOD approved the Company’s increase in
authorized capital stock from P1.32 billion to PS5 billion as well as the listing of the additiona! shares from the
increase. Finally, the BOD approved the amendment of the Company's By-Laws that will allow waiver of pre-
emptive rights. '

On August 3, 2010, the SEC approved the Amendment of the Seventh Article of the Articles of
Incorporation of the Company to read as follows: :

No stockholder shalf have any pre-emptive right of subscription to any class of shares of stock of
this Corporation, whether o the present authorized capital stack or any fuiure increases thereof,

On September 1, 2010, the Company entered into an agreement with Softrigger Interactive, inc. and Mr.
Carlos C. Sevilla whereby the Company shall subscribe to new shares of stock of Softrigger Interactive, Inc.
totaling 34,134 which will be equivalent to 50% equity interest in Softrigger Interactive, Inc. post investment.

On Qctober 1, 2010, ihe Company entered into an agreement with Holy Cow Animation, inc., Ms. Marifyn
D.L. Montano and Mr. Danilo F. Montano whereby the Company shall subscribe fo new shares of stock of Holy
Cow Animation, Inc. totaling 53,937 shares which will be equivalent to 50% equity interest in Holy Cow Animation,
Inc. post investment

On December 20, 2010, the Company eniered into an agreement with Softweb Consulting, Inc., Ms.
Rhennie 7. Viloria, Mr. James Michael V. Santiago and Ms. Angel Madonna V. Santiago whereby the Company
shall purchase/subscribe to shares of stock of Sofiweb Consulting, Inc. totafing 5,050 which will be equivalent to
50% equity interest in Softweb Consulting, Inc. post investment. Softweb Consulting, Inc. is engaged in the
business of IT consulting services and reseller of software and hardware and other related products,

On March 8,_20‘i 1, the Company filed with PSE its application for transfer from the Second Board to the
First Board of the Exchange. :

The amendment of the Company's Secondary Purposes to include the following was ratified by the
stockholders of the Company during the June 2, 2011 Annual Stockholders” Meeting.

b. To provide professional services and manpower in the field of telecommunications, media and
. information technology.
c.. To buy, sell, lease, assemble, impori, export, process and deal in any and all classes of
materials, merchandise, supplies and commadities of every kind and nature; _
_d. To act as commission agent, manufacturer's representative, or principal for the purchase, sale
distribution, manufacture, assembly, import or export of any and ail classes of materials,
merchandise, supplies and commadities of every kind and nature; and
e. Toengage in and carry on the business of general and retail merchants, fraders, factors, agents,
- manufacturers, processors, dealing in or with any and all classes of maierials, merchandise,
supplies and commadities of every kind and nature. '

On March’ 17, 2011 the Company's Board of Directors confirmediratified the establishment of the
Company’s wholly-owned subsidiary named J-8Span [T Services, Inc. in Tokyo, Japan. The Board likewise
approved the establishment in the Philippines of a wholly-owned subsidiary o be named I-Resource Consulting
International, Inc.

On May 25, 2011 the SEC approved the incorporation of [-Resource Consulting International, inc. as a
wholly cwned ‘subsidiary of the Company.The primary purpose of -Resource Consulling International, Inc, is to
provide consulting, technical advice and professional advisory services to persons, firms, association, corporations,
partnerships and other entities.

On June 10, 2011 the SEC approved the incorporation of Porteon SEA, Inc., a wholly-owned subsidiary of
the Company with the primary purpose of engaging in the business of manufacturing, marketing and selling of
vehicles of all types, including but not limited to electric vehicles.

S



. The.amendment of the Secondary Purposes was approved by the SEC on August 25, 2011.

_"-'O_h_sépt'ember 02, 2011, the Company entered into a Memorandum of Understanding with Huawei
International Pte., Ltd., Huwaei Technologies Phils., Inc. and NOW Telecom. The parties desire ic expiore the
possibility of entering into a business relationship which will allow each party to provide its respective contribution in
order to attain the. common purpose. of implementing NOW Telecom’s naticnwide build-up plans. The milestone
agreement is expected 1o enhance the information capabilities of the Company and NOW Telecom in parinership
with the world’s largest information technology company Huawei.

On December 9, 2011, the Company executed a Memorandum of Agreement with the Filipino American
Chamber of Commerge of Qrange County, & non-profit organization in the State of California, for the use of a digital
media portal through the Company's latest technology plaiform NowPlanet. TV.

On August 16, 2013 the SEC issued the Certificate of Filing of Amended Articles of incorporation and the
Certificate of Revision of the Title of Amended By-Laws cerlifying the name change from Information Capital
Techniology Ventures, Inc. to Now Corporation. The name change was approved by the Board of Directors and
Stockhelders of the Company on July 2, 2013 and June 6, 2013, respectively.

On December 27, 2013, the Company paid the amount of Php3,000,000.00 for the Company's
subscription to 110,000 shares (at Php100.00 per share) on the proposed increase in the authorized capital stock
of I-Resource from ‘Php1,000,000.00 to Php12,000,000 or increase from 10,000 shares to 120,000 shares. The
proposed increase in the authorized capital stock of i-Resource was approved by the SEC on Aprit 2, 2014,

_ During the Speciai Stockholders’ Meeting held on January 22, 2015, the shareholders approved the
following: 1) increase of the capital stock of the Company from Php1.32B to Php2.120B or an increass of
Php800M; 23 conversion- of advances made by a shareholder, Velarde, Inc., in the amount of Php200M; 3)
application for listing with the PSE of the additional 200M shares to be issued from the increase in authorized
capital; and 4) waiver by & majority vote representing the outstanding shares held by the minotity shareholders
present of the conduct of a rights or public offering of the shares to be subscribed by Velarde, Inc. The Company's
Board of Directors had previously approved a higher increase of Php2.78 during its November 27, 2014 meeting.
However, upon further study and discussion, a lower amount was recommended and approved by the Board during
a special meeting held on 22 January 2015 prior to the Special Stockholders’ Meeting scheduled on the same day.

Business of the Company

~ Pursuant to its. new primary purpose, fhe Company has recently shifted its operations into
Telecommunications, Media and Technology (TMT). ts new primary purpose covers the business of providing
telecommunications, media, and information technolcgy products and services. These include telecommunications
value-added service {VAS) through companies duly licensed to engage in wired and wireless, fixed and mobile
communications; software and hardware technology, business process ouisourcing, call center and other
information technalogy applications,; digital media and other media except mass media; as wel! as activities directly
or indirectly connected to these.

Among the . programs that the Company’s management plans to undertake are: providing
telecommunications VAS through iDEN, CDMA, GSM and broadband networks worldwide; and, entering the
software development services industry by expanding the markets being served by proprietary enterbﬁse solutions
it-has developed and will develop for mter-network deployment nationwide and worldwide. The Company plans to
develop and market worldwide mobile data applications that will run on different platforms. It alse plans to develop
and market digital media content.

Business Pariners

- NOW Telecom Company, Inc. (“NOW Telecom”), formerly Next Mobile, Inc., is a business partner
which is in a unique position to meet the unabated increase in demands for high speed broadband connectivity of
large and medium enterprises, government organizations, educational and medical instifutions, financial
institutions, multi-tenant/ multi-level commerciat and residential buikdings, clustersd urban residential communities
and special econamic zones. This company is at the forefrant in employing the latest state-of-the art wireless
technologies to address the demands of clients for customized solutions yet cutting edge broadband technology.
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